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Shareholding Structure
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Our Background
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Passenger Car, Pickup / Truck Automotive Parts
e . : : 33.35%

Tire
32.97%

Total Sales

2,7144.19

Million Baht
6M FY2021

_ Tube
Other Industries 10.56%
23.12%
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mmm [RC Sales (MB)

1,379

1,306

1,200

800

400

Total Sales

6 Months
(Million Baht)

1,313

+120 MB or 9.29% YoY

1,295

General Overview » Economic Situation
GDP Growth and IRC’s Sales

=0=GDP Growth Rate - Thailand

1,329

/7 =

+86 MB or 6.47% QoQ

1,415

Q2/21 (F)

FY2021

FY2020
/3,000 +219MB 2,744 MB
2,525 MB
or 8.67% =m0
2,000 — ———
1,000 —_— —
0
\ 6M FY2020 6M FY2021

/

6.00%

0.00%

-6.00%

-12.00%

-18.00%

Source: Bank of Thailand, NESDC



Operational Performance .1
»Industry Outlook: Thailand’s Automobile Industry 1/ :

—=@-— Domestic Sales =@ = Export ==@-Production Jan’20- First Apr'20- Thailand New Dec’20 - 2nd
Covid-19 patient Lock down due Normal wave of Covid-
found in Thailand to Covid-19 Lifestyle 19 in Thailand
600,000

563,578 561,487

464,687

504,458 506, 465,833

356,934

400,000 441,083 453,
299,841
281,853 4 261,240 257,381
295,155 B g L LY 242,705 20?8 . - == 258108
200,000 ’ ,221 238,077 -
233002 500,08 06125-=7" 214385 14,3,
Se === T 30 03 '
100,269 ’
0
Oct 18-Dec18 | Jan19-Mar 19  Apr19-Jun19 | Jul19-Sep19 Oct19-Dec19 | Jan20-Mar20 Apr20-Jun20  Jul20-Sep20 @ Oct20-Dec20 Jan21-Mar21
Ql/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Ql/21 Q2/21
FY2019 FY2020 FY2021
Production 2,136,205 1,404,149 930,520
Export 1,102,954 722,584 472,493
Domestic Sales 1,057,002 780,470 451,518
AU tomo tive |n d us try Tren d Source: The Federation of Thai Industries , Thailand Automotive Institute
3.00 Domestic Sales == @ =Export ==@= Production 0.89 0.93 Hi g h I | g ht
250 5 ¢ R 090 = The Automobile production in Q2/2021
2.00 1.94 1.90 1.96 1, : ' 0.70 was at 0.47 million units, +0.25% QoQ
1.47 o 1.40 and +2.68% YoY.
120 112 119 1.20 1.15 0.48 0.47 ) .
o g 0= el . &1 1S 110 0.50 — 0.45 0.45 = The Automobile export in Q2/2021 was
100 T117, 100 10047 at 0.26 million units, +20.39% QoQ and
0.50 079 080 0. 0.72 030 +3.13%YoY.
0.00 0.10 » The Automobile domestic sales in
FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 6M FY2020 6M FY2021 Q2/2021 was at 0.19 million units. - *

Source: The Federation of Thai Industries , Thailand Automotive Institute Domestic Sales ®Export ® Production 2457% QOQ and '296% YOY



Operational Performance

»Industry Outlook: Thailand’s Motorcycle Industry
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Jan’20- First Apr’20- Thailand New Dec’20- 2"
Covid-19 patient Lock down due Normal wave of Covid-
=g Domestic Sales Export ==@-=Production found in Thailand to Covid-19 Lifestyle 19 in Thailand
600,000
505,795
; 2B s 481,110 491,956 476,510 Pl 516,360
p — —C—
I —
400.000 o— 462,049 ® e 435,443
’ 422,223 431,797 433,234 Dl
391,507 430,730
200,000 1o 206,005
98,088 T 97,836 103,433 105,833 70,841 87,241 111,039
Oct18-Dec18 Jan19-Mar19  Apr19-Junl19 | Jul19-Sep19 Oct19-Dec19 Jan20-Mar20 Apr20-Jun20 Jul20-Sep20 Oct20-Dec20 Jan21-Mar21
Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q1/21 Q2/21
FY2019 FY2020 FY2021
Production
Domestic 1,962,319 1,605,971 1,017,664
Sales 1,749,303 1,537,374 805,672
Export
P 411,798 326,411 198,280
_ Source: The Federation of Thai Industries , Thailand Automotive Institute
Motorcycle Industry Trend . .
Y Y Highlight:
550 =@ Domestic Sales Export  e=@= Production 1.20
' 201 207 a6 oo 0.97 Loz = The motorcycle production in
2.00 : ' 0.82 0.81 Q2/FY21 was at 0.52 million units,
1.61 0.80 0 0
e o R +3.00% and +8.36% YoY.
oo 0.60 = The motorcycle domestic sales in
0.40 Q2/FY21 was at 0.44 million units,
0.50 0.29 0.36 0.37 0.41 0.33
033 030 _ 034 020 +17.61% QoQ and +1.09% YoY.
0.00 0.00 = The motorcycle exports in Q2/FY21

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

Source: The Federation of Thai Industries , Thailand Automotive Institute

® Domestic Sales

6M FY2020 6M FY2021

Export = Production

was at 0.11 million units, +27.28%
QoQ and +4.92% YoY.
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IRC’s Sales by business

o

/[ /=

Million Baht
3,000.00 Total Sales 2,744.19
2,524.00
' 0
2,000.00 1,106.91 T/T +7.90% YoY Lodad o Tires and Tubes
IED +9.36% YoY
1,500.00 @ Industrial Elastomer Products
1,000.00
1,417.09 1,549.79
500.00
6M FY2020 6M FY2021
4 - N [ _ ~
Tires and Tubes Industrial Elastomer Products
(Million (Million 915.22
Baht) Baht) 289.72 .
+4.69% YoY 920 | +4.97% YoY +16.39% Yoy 63457
950 904.69 290 650
t+8.98% YoY
900 285 900
830.16 976,75 871.86 000
850 280 ’ 880 545.23
550
800 275 860
750 270 840 500
6M FY2020 6M FY2021 6M FY2020 6M FY2021 6M FY2020 6M FY2021 6M EY2020  6M FY2021
\_ Tires Tubes ) \ Automotive Parts Other Industries

INOUE RUBBER (THAILAND) PUBLIC COMPANY LIMITED
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IRC’s Revenue breakdown

(Consolidated) /

Net Profit 6M FY2021 : 253.07 MB

Net Profit 1iliseds
58.93% YoY

Net Profit 6M FY2020 : 159.23 MB
(Million Baht)

2,950

2,791.46

2,572.18 9.07%, 253.07

2,450 6.19%, 159.23

.37%, 35. 6.93%. 193.43
7.98%. 205.37

‘ S&A and other expenses

1,950 . COGS
1,450
0,
84.45% 28;'8830 :‘é
2172.32 263
950
450
.50

6M FY2020 6M FY2021

INOUE RUBBER (THAILAND) PUBLIC COMPANY LIMITED RIS g



IRC Financial Ratio Highlight

(Consolidated) %

(Million Baht)

6,000 . . .-
Total Asset Financial Position
+12.99% YTD
5,185
5,000
2,899 4,589 Total Shareholders’
= ik Equity
= i +6.93% YTD
4,000 SR, 3,795
3,000 =
= Total
= i Liabilities
R +33.65% YTD
2,000 =
1,000 =
0 RIS
Total Assets Total Liabilities Total Shareholders' Equity
FY2018 =FY2019 - FY2020 ®31MAR2021 (6M FY2021)
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Statement of Cash Flows

(Consolidated)

/

Statement of Cash flow (thousand baht)

31-Mar-2021
CF from Operating Activities 380,006
CF from Investing Activities -272,048
CF from Financing Activities -109,760
Net Decrease in Cash -1,802
Cash, Beginning Balance 905,100
Cash, Ending Balance 903,298

31-Mar-2020

239,251

-162,199

-186,367

-109,315

599,206

489,891

Change

140,755

-109,849

76,607

107,513

305,894

413,407

%Change

58.83%

67.72%

-41.11%

-98.35%

51.05%

84.39%



IRC Financial Ratio Highlight

(Consolidated)
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16.81%
14.02%

Gross Profit Margin

14 1084% vov

15.00% 13.91%
12.95% _
EBITDA Margin
_ - 11.46% f +48.88% YoY
10.00% -~
7.7CE%)—— 9.22%
/ Net Profit Margin
+46.30% YoY
5.00% 6.30%
3.07%
0.00%
FY2018 FY2019 FY2020 6M FY2020 6M FY2021
ROA ROE D/E
8% 0.60
0 9.97%
7.2 % 10%
6% = 8% 0.41
= 4.88% 6.67% 0.40 0.35 0.37
= 3.43% s47% = | 0-29
4% = . ()} . 0 = 4.65% 490 0.24
= . 318%, T = 3.960 1 +49%
wmw =EOE OE  E O E
= = = = = 2%
0% = = = = = 0% 0.00
FY 2018 FY 2019 FY 2020, 6M 6M FY2018 FY2019 FY2020,; 6M 6M FY2018 FY2019 FY2020; 6M 6M

FY2020 FY2021 FY2020 FY2021

FY2020 FY2021

------
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INOUE RUBBER (THAILAND) PCL.

Contact Sales (Motorcycle Tires & Tubes)
Email: sale rs@ircthailand.com
Tel: +66 2996-0890

Contact Sales (Industrial Elastomer Products)
Email: marketing@ircthailand.com
2996-1471

views. No assurance is given that
; e correct. Except as otherwise provided herein,
any transaction.
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