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Shareholding Structure
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Our Background
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2 « of Total Sales of Total Sales
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Automotive Parts

AUTOMOTIVE 33.08%
Passenger Car, Pickup / Truck
and Motorcycle

Tire
34.12%

g139uUan

Total Sales

1,328.94

Million Baht

Other Industries Tube
21.92% 10.88%
Q1 FY2021
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Our Recognition
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General Overview » Economic Situation
GDP Growth and IRC’s Sales (FY2019-Q1FY2021)
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Source: Bank of Thailand, Trading Economics ,Focus Economics
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Operational Performance .1:
»Industry Outlook: Thailand’s Automobile Industry /4
—eo— Domestic Sales -<- Export

’ - d
600,000 Jan’20- First Apr’20- Thailand New Dec 2f0C 2"_d
Covid-19 patient Lock down due Normal V‘l’g‘:s ?haflja\lllrlld»
5631578 561,4 found in Thailand to Covid-19 Lifestyle

9 464 068
504,458 506,68 ’

400,000 441,083 453,682 356977
Q 299,841 '
% ?gg ————ell 650,020 __261_,2_40 245,705 _2"50,281 257,381
’ 263,549 260,221 == ~o 52 450 e
200,000 238,077 233,002 200,064 124 576 6,125--7214,385
\.’———___
100,269 139,032
0
Oct 18-Dec Jan19-Mar Apr19-Jun Jul 19 -Sep 19 Oct 19- Dec 19 Jan 20 - Mar | Apr 20 -Jun Jul 20 -Sep 20 Oct 20 - Dec
18 19 19 20 20 20
Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Ql/21
. 2,136,205 1,404,149 464,687
Production
Do;estic Sales 1,057,002 780,470 257,381

Source: The Federation of Thai Industries , Thailand Automotive Institute

Automotive Industry Trend (Yearly)

., 300 Domestic Sales =—@=— Export —e— Production . .
£, ® Highlight:
3 o6 1oa 190 196 195 %2 %1 = The Automobile production in Q1/2021 was at 0.46
‘ 147 - 20 million units, +30.19% Qo0 and +5.35% YoY.
+o0 otz L1 520 a4 135 0 » The Automobile export in Q1/2021 was at 0.21 million
1.00 112 & fi —Sas 100 ‘lf_ox. 0.78  units, +54.20% QoQ and -7.99% YoY.
0.79 : : 0.72 . . :
0.50 = The Automobile domestic sales in Q1/2021 was at
0.00 0.26 million units, +24.87% QoQ and +4.75% YoY.

FY2013 FY2014  FY2015 FY2016  FY2017  FY2018  FY2019  FY2020 15

Source: The Federation of Thai Industries , Thailand Automotive Institute



Operational Performance .1:

» Industry Outlook: Thailand’s Motorcycle Industry /4
—e—Domestic Sales Export —e—Production e — : S
600,000 . O%M o %92%65%5?%?55% L?ikcim‘é“#x% L”.f%;TﬁL M e |—V

400,000 43773 “0%0%9 37797 433237 23Ts0; 4307

501 304
370 229

301,2 413,888

200,000 206,005
0
Oct 18 - Dec 18 Jan 19 - Mar 19| Apr 19 - Jun 19| Jul 19 - Sep 19 | Oct 19- Dec 19 |Jan 20 - Mar 20|Apr 20 - Jun 20| Jul 20 - Sep 20 | Oct 20- Dec 20
Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q1/21
FY2019 FY2020 FY2021
PrOdUCt[on 1,962,319 1,605,971 501,304
Domestic 1,749,303 1,537,374 370,229
Export 411,798 326,411 87,241
Source: The Federation of Thai Industries , Thailand Automotive Institute
Motorcycle Industry Trend (Yearly)
= ——e- Domestic Sales Export == Production . .
250 Highlight:
S 33 2.01 2.07 1.96

200 186 83 179 1 1B The motorcycle production in Q1/FY21 was at 0.50
1.50 . 1.65 . : : . 1.54  million units, +16.18% and +1.90% YoY.

1.00 = The motorcycle domestic sales in Q1/FY21 was at
050 0.37 million units, -10.55% QoQ and -5.43% YoY.

» The motorcycle exports in Q1/FY21 was at 0.09

0.00 million units, +23.15% QoQ and -7.79% YoY. ..
FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

Source: The Federation of Thai Industries , Thailand Automotive Institute
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IRC’s Sales by business unit

/7 /=
Total Sale

=

(Million Baht) +19.62% Qo0Q
_ + 0 1,328.94
1400 1,230.45 1,293.55 8.04% YoY
1,200 1,110.75
1,000
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400
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0
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Industrial Elastomer Products
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+7.19% QoQ 45342 +5.53% QoQ  144.59 Baht) 1587 +5.70% YoY  439.59 200 262.97 +10.79% Yoy,
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IRC’s Revenue breakdown ~ /7 / =

dnduwoa4 Net Profit

LANT U
Net Profit Q1 FY2021 : 121.18 MB 48.58% Q00
illion Baho Net Profit Q1 FY2020 : 59.74 MB 102.85% YoY L3
1,327 ’
1,350 1,245 -
1,150 8.00%,100 7.97%, 106 7.01%, 94
950 8.81%, 99
50 739
8.97%, 66
550 86.25% 82.77% 81.57%
1,074 1,098 e 1,095
947
350 91.94%
680
150
-2.94%, (22)
I
Q1/2020 Q2/2020 Q3/2020 Q4/2020 Q1/2021

. COGS . S&A and other expenses
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IRC Financial Ratio Highlight /

6,000 Financial Position
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Statement of Cash Flows
/

Statement of Cash flow (thousand baht)

31-Dec-2020 31-Dec-2019 Change %Change

CF from Operating Activities 180,366 156,649 23,717 15.14%
CF from Investing Activities -235,199 -152,951 -82,248 53.77%
CF from Financing Activities 0 -130 130 100.00%
Net Decrease in Cash -54,833 3,568 -58,401 -1,636.80%
Cash, Beginning Balance 905,100 599,206 305,894 51.05%

Cash, Ending Balance 850,267 602,774 247,493 41.06%



IRC Financial Ratio Highlight

21.00%

16.00%

11.00%

6.00%

1.00%

-4.00%
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5.81% ~
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Q1/2020

14.54%

Q2/2020

Gross Profit Margin

o

14.53%

Q4/2020

= +EBITDA Margin

16.99%

11.31%

Q1/2021

Net Profit Margin

/[ /=

Gross Profit Margin
+16.93% QoQ
+41.35% YoY

EBITDA Margin
+129.75% QoQ
+86.03% YoY

Net Profit Margin
+24.23% QoQ
+87.62% YoY
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IRC Financial Ratio Highlight

ROA(%)

10% 9.15% 16%
8% = 7.09% IRC ROA Q1/2021 = 2.45%
— 12%
= 5.96% —
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INOUE RUBBER (THAILAND) PCL.

Contact Sales (Motorcycle Tires & Tubes)
Email: sale rs@ircthailand.com
Tel: +66 2996-0890

Contact Sales (Industrial Elastomer Products)
Email: marketing@ircthailand.com
2996-1471

views. No assurance is given that
; e correct. Except as otherwise provided herein,
any transaction.
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